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. : ' : No. 11-213464/VA.01
‘ Vancouver Registry

SUPREME COURT
OF BRITISH COLUMBIA

SEAL

VANCOUVEL IN THE SUPREME COUF.T OF BRITISH COLUMBIA
REGISTRY

IN BANKRUPTCY

IN THE MATTER OF THE PROPOSAL JF

FINANCIAL ASSET MAh AGEMENT FOUNDA TION

ORDER
BEFORi- THE HONOURABLE ) WEDNESDAY, THE 15" TAY
. CHIEF 7USTICE BRENNER ) OF AUGUST, 2001

THE APPLICATION of Arthur Anderse: . Inc., the Trustecun.. 3 2 Notice of Inte: s ion filed
by Finau :ial Asset Management Foundation unc :r the Bankrupicy an.d Insolvency Act, AdD) UPON

™ 4TI NAAT ~am e Bl e AnAdzraen 1 s e ven .
IIDARDT .G Jorn b Mcican, Counsel tor Arirm = sdzrsen Tnc., Christopher Ramsay. Counsel for

Financial Asset Management Foundation, Rob it A. Millar, Counsel for J ames Panther,

1. THIS COURT APPROVES the Stipul.:on that is annexed to this Order and authorizes the

Trustee vo enter into the Stipulation;

2. THIS COURT ORDERS that this Ord -. and a copy of the Stipulation be sent by’ ordinary

mail to =11 known creditors and will be tinding n those creditors unless an application ;s made to
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" set aside this Order and the Order is set aside within two (2) weeks of being mailed;

/.

APPROVED: V. SMITH.
REGiSTRAR ENT ER ED
/\

el“ro/ Arthur Andersen Inc. AUG 16 2001

VANCOUVER REGISTRY
von._éué.rm_z&__- -

Counsel for Financial Asset Managcmcnt
Foundation

[

Counse! for James Panther
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Financial Assct Managcuent
Foundation and For Arthur Andetsen,
Of Intention To File
Financial Asset Munagement
Foreign Representative

Tne., Trustec
A Proposal
Foundation

UNITED STATES BANKRUPTCY COURT
Southern District of Califomia

Case No. 01-03640-304

Chapler 304
Under the Noti¢ of”
CROSS-BOTDER INSOLY
STIPULATION REGARD

forcign represcntative,

28

Addew Maddas i.ack
GaRTUte & Maliosy e
oy =

§41375.0M8D

Tn order to carry out an cfficient and t
Management Foundation, an inter vivo3

Andersen, Inc., in its capacity as trus. ™

1o the following proscdures pucsuant |

trust, FAM Foundation, Jamcs B. Panther,

through its ocou-scl, and Financial Assct Managemcnt Scrv ices,

ENCY
ING FINANCIAL
ASSET MANAGEMENT FOUNDATION

mely reorganization of the affairs of Financi
Arthur

under a Noticc of Iatention to File 2 Proposal and us

» which the Insolvenoy Procecdings shall procecd:

al Assct

Ld., agree

/25 o] LF)
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2

3 A RECITALS

4 1. Defined terms used herein shall bave those meanings given 1o them in paragraph 6

5 | hereof.

5 2. When approved by the Canadian Court and the U.S. Court this Stipulation is

7 ¥ intcnded to and shall govern the conduct of all Parties and parties in intorest in the Insolvency

8 § Procecdings.

) 3. FAM Foundation is an inter vivos trust made in British Columbia Canada. s
19 § Trustee is William Park.

i 4. William Park commenced the Canadian Procccdings by filing a Notice ofInlention
lé to file a Proposal under the applicablc provisions of the Bankruptcy and Insolvency Actin the

. 13 | British Columbia Supreme Court. Arthiy Andersen Inc. was apposnied Trustee under the Notice

+4 1 of Intention to file a Proposal of FAM F.undation.
15 : 5. The Proposal Trusleo uon'm.cncod the U.S. Proceudin.gs under § 304 of L e United
16 | States Bankruptey Code, 11 US.C.in {l: United States Bankruptcy Court of the South~m District
17 § of Caliloria.
18: 6. The following terms shall have the definitions as provided herein:

i9 'i\ (@)  Tbanxrupicy Coé:*" means U5, Banisp«y rade 1180
20 1 ()  “BIA"mcans the ankruptey and Insol.vcﬁcy Act, C1985, C-36;
2] (c)  “Canadion Cour!” mmcans the Suprane Court of Brilish Colurnbix. and any
221 Court which considers an appeal thercfrom;
23 (6) “Canadian Creditors” means those creditors of FAM Foundatiou who arc
24 ordinarily resid=t in Canada;
25 ()  “‘Canadian Proct :'"c:iings“ shall mean those proceedings cOmme :cd under
26 {he BLA in the Canadian Court filcd in action No. 11-213464/VA O! of the
27 Vancouver RegisTys
28 ' .

' ) ane ..E“,'."?.:j:' ‘s:‘a:"l; S;A 'cl,' i@ﬁﬁﬁé"éﬁ%ﬁ?“ Petition of /.- thiur Andcssea Ine,
1375.006D

e cmaem—me
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5 (fH  “Canadian Sy nlt.f,:ans the stay of proccedings arising undeg the BIA as it
4 may be amended from time to fime; '
5 (8 “FAM Foundaticr” means the inter vivos trust of which William Park is the
6 ) Trustes;
7 (k) “FAM Services” r2ans Finaacial Assct Management Services Lid. a
8 company incorporated in the Provinee of British Columbio;
P @  “Insolvency Proccedings™ means the Canadian Procc::dings and the U.S.
10 Proceedings;
1 @ «panther” means J2mes B, Panther 2 residant of the Statc of Californis and
2 judgment holder v California Statc Action Ne. 726248 3
. 13 ()  “Stipulation” meins this Cross-Border Insolvency Stipulatior. as amended
14 from time ta tirg pursuant to Paragraph 23 herein;
L5 ()  “Proposal Truster” means Arthur Andersta Inc.;
16 (m) “U.S. Credilors” means (hose creditors of FAM F oundation who arc
17 ordinarily residec? in the United States of Amcrica
18 @)  “U.S. Court” means the United States Bankruptey Cousrt for the Southern
13 District of Califcinia and any Court which heass an appeai incicAom;
00 (@  “US. Proceeding’ means that Section 304 ancillacy pr.ocecdin'g commenced
2ty in the U.S. Court: 2ase No. 01-03640-304.
22 ()  “U.S. Stay” means that stay of proccedings issued in the U.S. Pioceedings
23 or that applies urider the Bankruptey Code or as may be ordered ar arucnded
24 by the U.S. Couwt;
25 PURPOSE AND GOALS
2:5 7. ‘While the insolveacy Proceadings arc pending in Cenada und the United Stales tor
i7 FAM Foundation, the implementation .at" basic administrative proccdures is necessary to
. 28 3
@ iy |Sminesmgeee T
5413730130
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coordinate cectain activitics in the Insolvincy Proceedings, protect the rights of Partics thercto and

ensure the mainteaance of the Coust's inricpendent jurisdiction and cgmity. Accardingly, this

2
3
4
5 | stipulation has been agreed by the Partics 10 promote the following mutually desirable goals
6 | and objectives in both the U.S. Procecdy ' 35 and the Canadian ‘Procecdings:
1 (2)  barmeonize and cocrdinatc activitics in tho Insolvency Proceedings before
8 the Canadian Court and the U.S. Court;
9 (b)  promotc the ardcriy and cfficient administration of the insolvency
10 Proceedings to, armong other (hings, maximize the efficiency of the
1 Insolvency Procezsdings, reduce the costs associated therewith and avoid
\ 12 duplication of effrt;
. _ 13% ()  honor the indeperidonce and integrity of the Coutts and other courts and
4 mibugals of Canzt 2 and the United States;
‘ 15 (@)  promole internativnal cooperution aad resocct for comity among the Courts,
‘ 16 FAM Foundation, the Parties, creditors and interested parties in the
‘.‘! 17 Insalvency Proceedings;
18 (¢) facilitale the fair, opea and cfficient administration of the Inzolvency
- 19 Proceedings for the benefit of all of the creditors of FAM Foundatioh ana
20 other interested parties, wherever located; and
21 ()  implemcuta framework of genera! principles Lo address basic
22 oJministrative isues arising out of the cross-border and international nature
23 of the Insolvency Proceedings.
24 COMITY AND J{DEPENDENCE OF YHE, COURTS
25 8. The approval and implemcntation of this Stipulation shall not divest oz diminish the
26 k 1.S. Court’s and tho Canadian Court’s independent jurisdiclion over the subject mattor of the US.
27 | Proceedings and the Canadian Proceedings, respectively. By approving and unplt.mcnlmg this
. 28
' m .‘.".“’..::::‘:, Casc No. 01-03640-304, Dcboor: Petition of Arthur Andc:;n Inc.
STIPULATION AND ORDER
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1
2 )
3 | Stiputation, nent.hcr the U.S. Court, the Canadian Cou.rt, FAM Foundation, the Partics nor any
& | creditors or interested Parties shallbe dccmed {o havc approved ot engaged in any infriggemcent on
5 | the sovercigaty of the United States o Cmada B .
6 9.  TheUsS. Court shall have sole and cxclusive jurisdiction and power aver the
7 | conduct and hearing of the U.S. Proccedxags and it shall finally dctermine the issucs as sct out in
8 | paragraph 15 herein under US. law. The Canadian Court shall have sole and exclusive
9 | jurisdiction and power over the conduct -and hearing of the Cansdian Proceedings and it shall
10 | Ginally detcrmine the issues sct out in paragraph 17 under Canadian law.
11 10.  Inaccordance with the principles of comily and independence established in
12 | paragraphs 8 and 9 ebove, nothing oontamed herein shall be construcd to:
‘ 13 (2)  increasc, decreass or otherwise modify the indcpendence, sovercignty or
14 jurisdiction ofthe U.S. Court, the Canadian Court or aay other court ot .
15 1ibunal in the United States or Canada, including the ability of zny such
16 court or tnbunal io provide appropriate relicf under applicable law on aa ox
17 parté or “Jimited, notice” basis;
18 ()  require FAM Foundation or the Proposal Trusicc to take any action or
19 sefrain from taking any ction that would result in 3 breach of auy duty
20 imposcd on them by any applicable law;
21 (o)  authorize any action hat requires the speeific approval of ope or both of the
22 Courts under the. Bankrupicy Code or the BIA afier appropriatc notice and 3
23 hearing (cxcept ta the extent (hat such action is specificaily described in this
24 Stpulation); or ~
23 (d)  subject o the infanction to be issucd in pccordance with paragraph 20,
26 preclude any or:-titor o other intaresicd party from assertizg such party’s
27| substantive rights under the applicable aws of the Unitcd States, Canada ot
28
' Juag Nitiona Lscs Casc No. 01-03640-304, Debror: Petition of fmhux Mdr.;i;n Ine.
P fm%ﬂON AND ORDER




08/17/01 13:51 604 687 1612

JUL-30-2001 MON 03:43 PH HEENAN BLAIKIE
 JUL-30-01 KON 02:68 PH

.
v - R . .

.:-.-‘-»' ) ) ! ! .
.
.
.

of tho Courts.

1.

COOPERATION
10 12 To assistin the cfficicnt administration of (e Insolveney Procecdings, FAM
11§ Foundation end the Proposal Trustee shelk: |
2 \ @ reasonably coopcrate with cach other in connection with actions takenin
13} both the US. Cox;m and the Canadian Court; 3nd
14 ()  takeany others? onable steps to coordinats tho adrinistrabor « fiho u.s.
L5 Proceedings and vhe Canadian Proccedings for the benefit of FAM
16 Foundation's respective estates and stakcholders.
17 13.  To harmonize and coordinale the administration of the Insolvency Proceedings, the

Insolvency Proceedings and may cond:

conduct, administration, dptcm\inaﬁon-

n‘l‘.ﬂ Ny Ly
siuioirsws | STIPULATION AND ORDER

541275.01/60

FAM Foundation, the Proposal Trustee and their rospective cmployces. monbers,

5
6
7| agents and professionals shall respect and comply with the independeat, nan-delegable dutics, if
8 { zny, iraposed upon them by the Bankxuptcy Code, the BIA and other applicable laws.

9

U.S. Court and the Canadian Court cacia shall uso its best efforts to coordinate petivitics with and
defer to (he judgment of the other Court, where gppropriato and [casipie. The Uwa. wosst aand the

Canadian Court may coromunicats with: one another with respeet to any spalter relating to the

the Canadian Proceedings, in eircumsi cnees where both Courts cons:der such joint heaings ta be
necessary of advisable and, in particu: i, 10 facilitate or coordina’o with he propei and efficieant

conduct of the U.S. Proceedings and t:c ‘Canadian Proccedings. With respect lo any cuch licaring,

DAVIS & COMPANY
FAX NO. 604 669 5101

ig|oog/uLy

P. 07
P' 07

2
3 any other jurisdiction jncluding, without Jimitation, the rights of interested
4

partics or alfected yersoos o appeal from the decisions taken by ong or both

PR I P

st joint hearings with respect 10 any matter relating to the

or disposition of any aspest of the D.S. Procesdings and

uniess othcrwisc ordered, the followin® procedures will e followed:

G-

Caso No. 01-035640-304, Debtor: Pefition o & pthur Andersen Joc,
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Case No. 01-03640-304, Debtor: Petition of Arthitr Andersen Inc.

P. 08

a telephone ot vi"dico link shall be established as may be required so0 that
ot e U, Coutt and the Canadian Court shall b able to sinultancously
hear the proceedixxvgs in the other Court; -

apy party immdﬁ;g 1o rely on any writiel cvidcntiary materials in support
of a submission 3 the 11.S. Court or the Canadian Court in connection with
any joint hearing shall file such matedals, which shall be identical insofar as
possible and shal be consistent with the proceduse and cvidentiary rulcs
and requitcmeats of cach Court, in advance of the time of such hearing or
the submissions of such application;

submissions or zpplications by any party ¢hal! be made only o the Court in
which such part is appearing, unlcss specifically given leave by the other
Court to make. . Smissions or applicatlons to it; '
the Judge of the:! J.S. Court and the Justice oi the Canadian Count who will
hear any such application shall be cntitled to communicate with: each othor

in advance of t1% hearing on the application, with or without censcl being

present, to estz. lish guidelines for the orderly submission of pleadiugs,
papers and other r?latc.rinls and the rendering of decisions by ths U.S. Court
and the Canadizn Court, and to deal with any relaied procedural,
administrative cf preliminary masters; and -

(he Judge of th'U.S. Court and the Justice of the Canadiau Court, having
heard any suck = pplication, shall b entitled to communicate with cach
other after the Faring on such application, without counsel present, for the
purposc of dete:mining whether consistcnt iu lings can be made by both

Courts, and ili¢ Aorms upon which such rulings shall be made. ns well a5 to

L Py
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1
2
3 address any other proccdural or pon-substaative matter relating to such
4 applications.
5 14. Notwithstanding the leﬁns of paragraph 13 above, the Stipwletion recognizes that
6 | the U.S. Court and the Canadlan Court arc indcpendent coum Accordingly, although the Coarts
7 { will seek to cooperate and coordinate wi!:h each other in good faith, each of the Courts shall bo
8 | entitled at all times to cxercise ils indcp':’-.ldentju.risdiclion and authority with respest to:
9 ()  matzess prosented to such Court consistent with paragraphs 15, 30d 17,
10 berein; and :
n (t)  the conduct of the parties appearing in such matters.
12 DETERMINATION OFF ISSUES AND TIMING OF HEARING
. | 131 15S.  The Partics agree that there shallbe a determination of certain issues by the U.S.
14 - Court, subjcct to (he directions of the T1.8. Court as 1o tbe procedure by wiiich such issucs shall be
15 | determincd, including the issuance of pieadings and tho manner of the trial of issucs. The U.S.
16 | Court shall dctermine, in such manner a: it shall erdet, the following issues:
17 ()  the seeured or unsecured status of Panther's claim arising from his
18 ! Judgment against FAMF in California Superior Court Action Na, 728248
19 (the “Judgment”) applying Califomia state law (excluding any principles
20 arising under tha Bankruptcy Codc);
21y () therclative pnouty of Panther’s claim bascd on his Judgment versus the
22 claim of FAM Services under the U.S, legal principles of substantive
23 consolidadon md equitable subordination; and
24 (¢)  whetherornot l-‘AM.F or any person actiag iu concert therewith, violated
25 _ any order of the ( ‘aliforniz Superior Court in Actian No. 728248.
26
27
z&
‘ Jaon btk Lack, Cuse Na. 01-D3640-304, Debsor: Petition of 4 rthus A.udc;i;n Inc.
et Sy i‘f’xgg‘x;s.;mw AND ORDER
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2 :

3 16. AnyUS. Court deterroiuation made regarding the mattets in ?ths %and 15

4} gbove shall be binding as against the dcbtor FAM Foundation, the Proposal Trustes, Panther, N

S | PAM Services, other Canadian chiwh in the Canadian proceediogs, and all US Creditors.

6y. 1T The Pasties agree that (here shall be 2 determination of certein issues by the

7| Canadian Court, subject to the irectiods of the Canadian Court as o the procedare by which such

8 | issues shall be detcrmined, (pchuding the issaance of pleadings and the manner of the trial af

9 | issues. The Cansdien Court shall detérming in such manner es it ghall order the following issues:
10 (@ the secm'ed or unsecured status of the cleim of FAM Scrvices under
11 Canadian law;
12 () withrespocttothe jsque set out a paragraph 15(¢), in the cvent that the US.
3 Court decidcs that FAMF or gy person acting in concert thecewith violated
14 '  onderof the Califormia State Courtin Action No. 726248, thew the effect
15 of that violation, if eny, on the secured status of the claim of FAM Services;
16 and
1 () therelative pricrity of the claims of Panther (including the Judgment) and
8 other U.S. Creditors versus the claim of FAM Services and other Canadian
19 Croditors undér Canadian law, taking mfo ac~ount and giving full clfect to
20 the U.S. Court's determination referenced in paragraph 13.
21 18.  AnyCanadian Court determination made regarding the matiess in parcyzaphs 9 and

22 { 17 above shall be binding 25 against the debtor FAM Foundation, the Proposs] Trustes, Panther,
23 | FAM Services, otber Canadian Creditors in the Canadian Procesdings, and all U.S. Creditors.
24 19,  With respect to the issucs to be determined as st out in paragraphs 9, 15 end 17,
25 | ana in all other respects, the Parties agree:

26 (3)  That Panther's Judgment against FAMF in California Supezior Couws Astion
27 No. 728248 is dircctly enforceable as against the assets of FAMF and the
28 '

-9-
meoimisa | Casc No. 01-03640-303, Debiar, Petitian of Arthur Andcracn Joe.

Gwgnavasayw | STIPULATION AND ORDER
24172501130
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3 Judgment agzmst FAMEF is not enforceable as against William Park inhis
4 personal capa.clty This agreement 18 not npphcablc to Panther's claims
5 against W‘dhun Park individually in Cahforma Superior Court Action No.
6 728248, which are now oa sppeal. The Partics agrec to take such fucther
? attion as may be necessary and to execute any further documents tequired,
8 if any, 50 @ lo arry out the intent of this paragraph; and
S ()  That Panther's Judgement against FAME and any Jicn arising theselrom
10 will not be sub)ect to avoidance powcrs bor subject to any attack or
u svaidence as a preference, settlemant or fravdulent conveyance under the
12 Baluptey Code, BIA or Canadian law generally.
1 20.  Given this Stipulatior and the agreed determination of the moatters referred to in
! 14| paragraphs 9, 15 and 17, the appeal of Panther in the Canadian Coun us to the validity of tho
. 15 | Canadian Proceedings, Panther's motion to dismiss (he U.S. Proceoding, and Panthe's opposition
51 16 | to the issnance of an injunction in the U.S. Proceeding shall be withdrawn on the followirg basis:
‘ 17 ())  The Partias apree to the jesuance of the requested injunction 2s 10 the US.
' 18 creditors other than Panther and an injunction by the U.S. Court to enjoin
19 Panther from cxecuting on bis Judgment (with the exception of the
» asrnlction of the Jodement Dabine Fxam commenced on July 24, 2001,
21 aud the proceedings in the Califosnia State Court relating to & gubpoena to
22 William Park served on or about March 7, 2001), which injonotion shall
23 automatically Vacate and expire 7 days following 3 determination in favor
24 of Panther of either of the issues set out in paragraph 15 (b) or 17 (c); and
25 (t) Inthocveal of & detexruination in favor of Panther of either of the issucs sct
26 out in paragregh 15 (b) ar 17 (¢), Paather shall be free to seck any sud all
27 scmedies available to him to enfarce the Judgement to the full extent of the
28
St E'E'L ql;: %-oo;mwé &%ex;)gr Petltion o Anhll'And:::-U tac.
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law in either Caneda or the United States and will not be subject 10 any stay

of proceeding tli‘qxt raay cxist undex the BIA.

21. Pantherhas Giled a claim against FAMF ina lawsuit in the California Superior
Court in Action No. 757193, entitled Panther v. Park, which is presently set for trial on October

26,2001, The parties agres that such claim shall continue to be litigated against FAMEF in the

1

2

3

4

5 | and the Parties shall agree to an order in the relevant coust ta such end.
6

,

8

9

normal course before such Court provided that the enforcement of any judgment awarded would
10 | be grayed 2nd the claim asserted and processed in the Canadian proceeding.
11 RIGHTS TO APPEAR AND BE HEARD

12 22, FAM Foundation, its creditors ond other interested parties in the Insolveacy

13 | Proceedings and the Propossl Trustee, shall heve the right snd snding 1o:

14 (@)  appear and be heard in elther the U.S, Court s the Canadian Court in the

15 Insolvency Pres eedings to the same oxicnt a3 creditors and other interested
16 parties domici:~d in the forum country, subject to any Jocal rules ot

17 regulations generally applicable to all Parties appearing in the furum; and
18] @) file notices of ippearance or other papors with the Clerk of the LS. Court
19 or the Canadian Court in the Insolvency Proceadings;

20 (c) notwithstanding that any of the Parties or creditors paricipate in e US.

2l Proceedings or the Canadian Procoedings such participation shail subject
2 such Party or cieditor to the persomal jurisdiction of the Court in which such
2 participation carried out only for the purposcs of such proceeding. Such
24 participation piall not form & ba.s:is for pascmal jurisdiction in Canada or the
23 United States + er the Partics or ceeditors for any other proseed'ng; and

26 (d) the exccution -fthis Stpulaticn by the Proposal Trustee is rof 1o be

27 construed as 21 olcction to attom ta the United Stotes jurisdietizz and doet
28

Il
Abanterya Lt | CaseNo, 01-D3640~304, Debior: Petition © Arthwur Andersen Inc,

Gempiesuiodey s | STIPULATION AND ORDER
$4137501/5D
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not in any way vacy the protections offordcd 8 foreign representative under
the Bankruptey Code.
. ROTICE
23, Notice of any motion, applicaﬁon or other pleading or papet filed in one or both of
the Insolvency Proceedings and natice of any rclated hearings ot other proceedings mandated by
applicable law in connection with the Insolvency Proceedings or the Stipulation shall be given by
appropriatc means (inchuding, where c\mumstancs weacrant, by courier, telecopier or other
clectronic forms of communicalion) {:I,.v the following:
(@  ThePartics cate of their respective Canadian and U.S. counsel;
(o)  all creditors and other interested Parties in accordance with the nractice of
{he jurisdiction where the papers are filed or the pmcéedings ar ; .0 occurn,
and
(6 tothocxteatnat otherwise entitled to receive notice under subp: .t (2) of this
paregroph, 1o the Proposal Trustes, to its counsel and such oher Partics as
may be designed by sithec court from time o time.
EFFECTIYENESS; MODIFICATION
24, This Stipulation is ini~aded to be effective immecdiately linough ft is recogmived
that the Stipulation is conditional up<1 approval by and must be approved by both the U.S. Court
and the Canadiza Court, Tn addition. FAME, Panther and FAM Scrvices cach acknowledge that,
notwithstanding that the Proposal Trastee has exccuted this Stipulation, its shilityto do so {8
subject ta thoe Proposal Trustee obtsiing an Order from the Crnadian Court in the Cznadian
Procecdings (the “Enabling Ordor”) avhich grants to the Proposs] Trusies the suthority to negotiate
snd execute this Stipulation. FAMF. Panther end FAM Scivices acknowledge thii, vatil the
Proposal Trustee has cbtained the Roabling Order, the Proposal Trustec ghall not be bound by this

Stipulation and that thig Stipulation will be of no force and cflest.
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25.  This Stipulation may not be supplemented, modified, t:xminaFGd or replaced in any
manner except by the written -gcaneni of Ihe Parties and the approval thereof by the US. Court
and the Canadian Court.

4

5

6 PROCEDURE FOR RESOLVING DISPUTES UNDER THE STIPULATION
7 26.  Disputes relating to the terms, inten or application of this Stipulation ehall be
8

9

addressed by the Parties to either the U5, Count, the Canadian Court or both Courts, conzistent

with paragraphs 15 and 17, upon notice in accordance with pasugreph 23 above, Where an igsucis
10 | addressed to only one Court, in rendering 8 determination in any such dispute, such Court;

11 (a) mayconsult mth the other Court; and
12 () may, in its solc discretion, cither:
. 13 ()  rendere binding decisions after such consultation;
14 () deferto -cdeterminationof the othsr Court by transferring the
13 matter, iv whole orin part, to the other Court; or
16 @) seck ajoint hearing of bath Courts.
17 27.  Notwithstanding the foregoing, each Court {n making 2 determinatior: sliz{} have

18 | rogard to the independence, comity or “uherent jurisdiction of the other Court established under

19 | existing law.

20 28.  This Stipulation is binding upon all parties, successors and assigns, and =y
21 | successor trustec of FAMF.
2 WHEREAS THE PARTIES BFRETO HEREBY AGREE, BY THEIR RESFECTIVE
23 | COUNSEL, where noted:
24
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3 | Dated: July 2§, 2001 _, FINANCIAL ASSETS EMENT
4 : FOUNDATION '
S
By Ay A
6 {Iliam Pack, Trustee
7| Dated: July 2§, 2001 FINANCIAL ASSETS MANAGEMENT
8 SERVICES, L.TD.
9 ~N
1o Kenneth\Tremblett, President '
1
12 { pated: July 35,2001 JAMES B. PANTHER |
13 - e
@ Ny
14 . = —OpAd -
15 mes B. Pe.nthcr
16§ pated: July2s, 2001 ARTHUR ANDERSEN, INC., ke Clpeicy A5 Pnr*»l
17 Foudte a-d 05 Greinn Wﬂr
18 By / —
19 ASRNIN I QIIT TTNER
Attorney for Arthur Andersen, Inc, the
20 foreign rq:rescntath ﬂ:mi‘
21. ORDER
2 Upon considering the foregoing Stipulation and good cause appearing therefor, the
23 Stipulation b, and it hereby is, appre~ed and itis so ORDERED:
24 -
25 C ) w :
26 | pated: July 252001 €% /4’%’
27 Judge, Unité: stacs3 Bankguptcy Court
28 .
‘ e Casa No. 01-03640-308, Dobtor: Petitian v Antbur Andersen In.
"“2:‘.. o s'mu:;AnﬂON AND ORDER
Se1375.00
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!' 3 | Signature by the attorney constitutes a ¢ rtification under Fed. R, Bankr P. 9011 that the celief
k 4 provided by the order is the relicf granted by the court. :
| s Subrmitted by:
6 ‘PACHULSK], STANG, ZIEHL, YOUNG & JONES P.C.
7|8y: W |
8 ﬁ?:gnryls)f?r Fit‘\{alncial Asset
9 Management, et 2l.
10
11
12
13
14
15
16
17
18
19
20
21
2
23
24
25
. 26
27
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No. 11-213464/VA.01
Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

IN BANKRUPTCY

IN THE MATTER OF THE PROPOSAL OF

FINANCIAL ASSET MANAGEMENT FOUNDATION

ORDER

EACIFIC COAST
TOTAL SOLUTIONS

DAVIS & (COMPANY
Barristers & Solicitors
2800 Park Place
666 Burrard Street
Vancouver, BC V6C 2Z7

Tel. No. (6/)4) 643-2990
Fax No. (¢i14) 687-1612

File No. 24265-00002 JIM/msh

VANSOL Library:348552.1



